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Experiments

❖ Datasets: 10-K financial reports from 1996 to 2013 
❖ Method: train in 5 year and test 6 year 
❖ Baselines: 

❖ Fasttext 

❖ Hierarchical Attention Network (HAN) 

❖ RankSVM 

❖ Evaluation:  
❖ Correlation Matrix: Kendall’s Tau, Spearman’s Rho  

❖ Information Retrieval: Recall, Precision 

❖ Pre-train Word Embedding:  
❖ GloVe (G) 

❖ BERT (B) 

❖ Fin-Word2Vec (F)

Experiments
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Conclusion

1.We propose XRR for risk ranking with financial reports, allowing for 
modeling financial texts with more complex structures and highlighting 
important information at both the word and sentence levels.

2.We propose using the post-event return volatility as a risk proxy for such 
text analytic tasks, and our experiments also attest the appropriateness of 
the proxy for the tasks. 

3.We conduct extensive experiments and analyses on a large collection of 
financial reports, the results of which attest the effectiveness of the 
proposed method in terms of both ranking performance and explainability.  

Conclusion
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